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American Manganese Inc. Ticker Symbol: TSX-V: AMY; PINKS: AMYZF; FRANK: 2AM is a company focused on
the exploration and development of metals crucial to the steel production industry. The major focus of the Company is
on manganese particularly in Arizona at Artillery Peak and more recently their Rare Earth Niobium Property at Man-
son Creek, B.C. AMY could potentially become the lowest cost producer of electrolytic manganese metal
(EMM) in the world. China’s current cost is $1.10/Ib., before the 20% Export Duty.

The Company completes 10,607 meters (34,500 ft.) of drilling in 86 drill holes resulting in a new NI 43-101 Resource Study

American Manganese Inc. awarded Environmental and Permitting contract to Tetra Tech Inc. and is in progress.

CPM Group has completed an Electrolytic Manganese Market study (average price over next 10 years $2.00/Ib.)
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The company completed a non brokered private placement for $4,193,008.00 on February 11, 2011 and a bought deal financing
for $5,040,000 on March 8, 2011 with Laurentian Bank Securities Inc. for a total of $9,233,088.00

]

“The Company is positioned to take a leading role in providing products to the emerging rechargeable battery market,” says Mr.
Reaugh. “The manganese extraction process is well suited to produce any or all of the high value added manganese products
including LMD. LMD is quoted at $30 to $60 US/kilogram FOB China.

Wardrop Engineers have commenced a NI43-101 compliant pre-Feasibility Study.

Kemetco Research Inc. has completed the NI43-101 compliant PILOT TESTING of the Artillery Manganese Re-
source. Results were gratifying in which 92.7% recovery was achieved and liquid solid separation operated 4X
faster than expected. Filtration, Chilling and Electroplating are ongoing. The process design and research to pro-
duce Lithium Manganese Battery Powder is ongoing.

Artillery Peak contains the largest known low grade deposit of Manganese in the South Western Unites States as
published by the US Bureau of Mines. The Company has completed two phases of drilling resulting in a new NI 43-101

Resource of:

Indicated 220,943,518 2.84% 13.830 Billion Lbs.
Inferred 56,338,329 2.84% 3.531 Billion Lbs.

Preliminary Economic Assessment Summary (NI43-101) utilizing base price of $1.10/lb. Currently U.S. Price is $1.90/lb.

Base case 1.73
Operating Cost +H20560 307 163 2.04
Operati-2@%Cost 69 469 262 1.50
I nit Capital Cos|t 425M 367 193 2.11
I nit Cafbthal Coslt 79 4009 232 1. 35
*Selling Price +10% 72 488 274 1.45
Sel |l i nlgdo%rice 47 289 151 2.16
Currently Manganese Metal is trading at $1.79/1b. ALL PRICES ARE IN U.S. DOLLARS

This factsheet has been reviewed by John W. Fisher, P.Eng., C.Eng., M.I.Chem. E., a qualified person pursuant to National Instrument 43-101



Electrolytic Manganese Metal (EMM)

1 China controls the strategic Electrolytic Manganese Metaloproduction gEMM) su(s)g)lying and producing 97.44% of the worlds
needs (2.6 billion Pounds per year). EMM demand grew at 26%/year from 2003 - 2008.
1 Thetzrtla)is no substitution for manganese in steel (total manganese market greater than 30 billion pounds per year, fourth largest traded
meta
9 The most critical metal at risk to supply and disruption in the United States. No US production.
I EMM's greatest uses are upgrading specialty steel 47% , manufacture of aluminum 32% and electronics 14%.
9 China has a 20% export duty on EMM and the US has a 14% import duty, world price is $1.35/Ib. and US price is $1.77/Ib.
9 Manganese resources are declining in China. China forced to go offshore for carbonate ores and shut down domestic production.
Preliminary Financial Model (pretax basis)
Resource 21,240,000 T's @ 4.48% (12% of Resources)
Mine Life 17 years
Plant Size 3500TPD( Can easily be expanded to mee|t
Capital Cost $90 million
Strip Ratio 2.5/1 (over 17 year mine life)
Recovery 90%
Manganese Metal Base Price $1.10/Ib.
Cash Operating Cost $0.44/lb. Manganese
Break even includes capital repayment $0.63/Ib. Manganese

The Artillery Peak Manganese mineralization is in the form of pyrolucite (Pu) Psilomelane (Ps) and Wad (W) which is amenable to
sulphurous acid leaching at coarse particle sizes which return >90% recoveries in short leaching intervals. Mineralization is friable
and soft. It is broken down by simple hammer milling with no need for multiple crushing and grinding stages. This simplicity is the
key to reduced capital and operating expenses. The coarse (minus 25mm) material as a slurry in stirred tanks is leached when
sulfur dioxide gas is sparged through the pulp. Physical breakdown and solubilization of manganese is rapid — less than 30 hours
for more than 90% extraction. The company has applied for a patent to protect the refinement of the process developed by Ke-
metco Research Inc. A Green Process which is energy and water efficient.

Niobium Property/British Columbia (100% ownership) 5
The Virgil and Lonnie carbonatite claims contain two showings defined by trenching (1970’s) with a combined
strike length of 620 Meters (2,040 ft.) with widths up to 40 meters grading 0.20% Niobium. A 56 meter

chip sample on the Brent Carbonatite assayed .05% lanthanum, .03% neodymium and .15% Titanium.
The property has been optioned to Rara Terra Capital Corp., which has commenced exploration on the property.

AMY's IOCG (9,956.3 Hectares/24,602 Acres) target is located 10 km from Hazelton, BC. The property contains several mineral occur-
rences over a 12 kilometer east, west direction. The original Rocher Deboule mine and three other properties were mined and shipped to smelter by
railroad as follows:

Property Tons | Gold/oz | Silverfoz | Copper/lb | Moflb | Zinc/lb | Lead/lb | Cobalt/lb
Rocher DeBoule 52,719 | 4,492.0 84,477 | 6,203,584 7,219 751

Wictoria 20 326.0 ] 2,100 4,918
Highland Boy 75 4.0 35| 10,493

Cap 29 3.0 252 | 3,375

Consists of an exposed vein up to 4 feet width with scattered mineralization of a galena,
sphalerite, or of pyrholite, arsenopyrite and chalcopyrite. {Geology of the Rocher Deboule
Great Ohio Range by A. Sutherland Brown 1960.)

** One high-grade shipment of 23 tons averaged 6.25 opt Gold. The above shipments contained high grade Gold (6.25 opt), Silver (8.70 opt) Copper
(7.0%), Cobalt (2.5%) and Molybdenum (1.15%)

Soil, mapping, rock sampling and magnetometer program has been conducted on the property, with results in the current quarter.
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